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NEWS RELEASE

‘Webcast Alert: Cleveland-Cliffs to Announce Second-Quarter and
First-Half 2008 Results July 30; Conference Call July 31

CLEVELAND — July 22, 2008 — Cleveland-Cliffs Inc (NYSE: CLF), which will be renamed Cliffs Natural Resources in conjunction with its planned merger with Alpha
Natural Resources (NYSE: ANR), today said it intends to announce unaudited 2008 second-quarter and first-half results after the market closes Wednesday, July 30, 2008.

The Company invites interested parties to listen to a live broadcast of a conference call with securities analysts and institutional investors to discuss the results.

When: Thursday, July 31, at 10:00 a.m. ET
Hosts: Joseph A. Carrabba, Chairman, President and Chief Executive Officer
Laurie Brlas, Executive Vice President and Chief Financial Officer
Steven R. Baisden, Director, Investor Relations and Corporate Communications

Web Address: http://www.cleveland-cliffs.com

If you are unable to participate during the live webcast, the call will be archived athttp://www.cleveland-cliffs.com for 30 days.
To be added to Cleveland-Cliffs’ e-mail distribution list, please click on the link below:

CLEVELAND-CLIFFS INC - 1100 SUPERIOR AVENUE, SUITE 1500, CLEVELAND, OHIO 44114-2544



http://www.cpg-lic.com/clearsite/clf/emailoptin.html

Cleveland-Cliffs Inc, headquartered in Cleveland, Ohio, is an international mining company, the largest producer of iron ore pellets in North America and a major supplier of
metallurgical coal to the global steelmaking industry. The Company operates six iron ore mines in Michigan, Minnesota and Eastern Canada, and three coking coal mines in
West Virginia and Alabama. Cliffs also owns 85% of Portman Limited, a large iron ore mining company in Australia, serving the Asian iron ore markets with direct-shipping
fines and lump ore. In addition, the Company has a 30% interest in the Amapa Project, a Brazilian iron ore project, and a 45% economic interest in the Sonoma Project, an
Australian coking and thermal coal project.

News releases and other information on the Company are available on the Internet at: http://www.cleveland-cliffs.com

SOURCE: Cleveland-Cliffs Inc

“Safe Harbor” Statement under the Private Securities Litigation Reform Act of 1995
A number of the matters discussed in this document that are not historical or current facts deal with potential future circumstances and developments, in garttcular,

terms and schedule, and any conditions imposed on the combined company in connection with consummation of the merger; the failure to obtain approval of the merger by
the stockholders of Cleveland-CIliffs and Alpha and the failure to satisfy various other conditions to the closing of the merger contemplated by the merger agreement; and

the risks that are described from time to time in Cleveland-CIiffs’ and Alpha’s respective reports filed with the SEC, including each of Cleveland-Cliffs’ and Alpha’s

annual report on Form 10-K for the year ended December 31, 2007 and quarterly report on Form 10-Q for the quarter ended March 31, 2008, as such reports may have

been amended. This document speaks only as of its date, and Cleveland-Cliffs and Alpha each disclaims any duty to update the information herein.

Additional Information and Where to Find It
In connection with the proposed transaction, a registration statement on Form S-4 will be filed with the SEC. CLEVELAND-CLIFFS AND ALPHA SHAREHOLDERS

ARE ENCOURAGED TO READ THE REGISTRATION STATEMENT AND ANY OTHER RELEVANT DOCUMENTS FILED WITH THE SEC, INCLUDING THE
JOINT PROXY STATEMENT/PROSPECTUS THAT WILL BE PART OF THE REGISTRATION STATEMENT, WHEN THEY BECOME AVAILABLE, BECAUSE

THEY WILL CONTAIN IMPORTANT INFORMATION ABOUT THE PROPOSED MERGER. The final joint proxy statement/prospectus will be mailed to shareholders
of Cleveland-Cliffs and shareholders of Alpha. Investors and
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security holders will be able to obtain the documents free of charge at the SEC’s web site, www.sec.gov, from Cleveland-CIiffs Inc, Investor Relations, 1100 Superior
Avenue, Cleveland, Ohio 44114-2544, or call (216) 694-5700, or from Alpha Natural Resources, Inc., One Alpha Place, P.O. Box 2345, Abingdon, Virginia 24212,
attention: Investor Relations, or call (276) 619-4410.

Participants In Solicitation

for Cleveland-Cliffs’ 2008 annual meeting of shareholders as filed with the SEC on Schedule 14A. Information concerning Alpha’s participants is set forth in the proxy

statement, dated April 2, 2008, for Alpha’s 2008 annual meeting of stockholders as filed with the SEC on Schedule 14A. Additional information regarding the interests of

participants of Cleveland-Cliffs and Alpha in the solicitation of proxies in respect of the proposed merger will be included in the registration statement and joint prox

Statement/prospectus and other relevant materials to be filed with the SEC when they become available.

CONTACT:

Steve Baisden

Director, Investor Relations and Corporate Communications
(216) 694-5280

srbaisden@cleveland-cliffs.com
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