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Item 1.01 Entry into a Material Definitive Agreement
On February 24, 2014, the 2014 Extension Agreement (“Extension”) was entered into among ArcelorMittal USA, LLC (“AM”), Cliffs

Natural Resources Inc. (“CNR”), The Cleveland-Cliffs Iron Company (“CCIC”), and Cliffs Mining Company (“CMC” and, collectively with
CNR and CCIC, “Cliffs”), with an effective date of January 1, 2014.

The Extension amends certain terms and conditions of the Pellet Sale and Purchase Agreement, dated as of December 31, 2002,
as amended between Cliffs and AM (the “Inland Agreement”), including a negotiated extension of the term of the Inland Agreement
through and including January 31, 2017 and providing for an optional year through January 31, 2018 if mutually agreed. In addition, it
specifies AM’s minimum volume pellet purchases for the contract year 2014 and through and including the contract year 2016.

Also, the Extension amends certain terms of the Restated Empire Iron Mining Partnership Agreement dated as of December 1,
1978, as amended, between Cliffs Empire Inc. and ArcelorMittal Empire, Inc. (the “Partnership Agreement”), both of whom are partners in
the Empire Iron Mining Partnership and the parents of which are CNR and AM, respectively, by extending the Partnership Agreement until
December 31, 2016 and providing for an optional 2017 calendar year extension if mutually agreed.
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